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OATH OR AFFIRMATION

I, , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

EQUINOX GROUP DISTRIBUTORS, LLC , as

of June30 ., 20 20 yare true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal off cer or director has any proprietary interest in any account
classified solely th of a customer, except as follows:

S ure

T
SUZANNEP.MCNAMARA

STA O
Notary Pub ic mecanassxxemassacr.se.me

Th s report **contains (check all applicable boxes):
(a) Facing Page.

2 (b) Statement of Financial Condition.
[] (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

of Comprehensive Income (as defined in §210.1-02of Regulation S-X),
(d) Statement of Changes in Financial Condition.

(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation, including appropriate explanation ofthe Computation ofNet Capital Under Rule 1503..1and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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NawrockiSmith
CERTIFIED PUBLIC ACCOUNTANTS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member's of
Equinox Group Distributors, LLC:

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Equinox Group
Distributors, LLC (the "Company") as of June 30, 2020, and the related notes
(collectively referred to as the financial statement). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of
Equinox Group Distributors, LLC as of June 30, 2020 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

This financial statement is the responsibility of Equinox Group Distributors, LLC's
management. Our responsibility is to express an opinion on Equinox Group Distributors,
LLC's financial statement based on our audit. We are a public accounting firm registered
with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to Equinox Group Distributors, LLC in
accordance with the U.S.federal securities laws and the applicable rules and regulations
of the Securities and Exchange Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those
standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statement is free of material misstatement, whether due to
error or fraud. Our audit included performing procedures to assess the risks of material
misstatement of the financial statement, whether due to error or fraud, and performing
procedures that respond to those risks. Such procedures included examining, on a test
basis, evidence regarding the amounts and disclosures in the financial statements.Our
audit also included evaluating the accounting principles used and significant estimates
made by management, as well as evaluating the overall presentation of the financial
statements. We believethat our audit providesa reasonablebasis for our opinion.

We have served as Equinox Group Distributors, LLC'sauditor since 2020.

AMelvuil, Ne2w0York



EQUINOX GROUP DISTRIBUTORS, LLC
(A LIMITED LIABILITY COMPANY)

STATEMENT OF FINANCIAL CONDITION
AS OF JUNE 30, 2020

ASSETS

ASSETS:
Cash $ 42,393
Receivable from affiliate 2,833
Prepaid expenses and other assets 7,906

TOTAL ASSETS $ 53,132

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES:

Accounts payable and accrued expenses
Due to affiliate None

TOTAL LIABILITIES -

MEMBER'S EQUITY 53,132

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 53,132

See Accompanying Notes to Financial Statement
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EQUINOX GROUP DISTRIBUTORS, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENT
June 30,2020

NOTE 1 - ORGANIZATION AND DESCRIPTION OF BUSINESS:

Equinox Group Distributors, LLC is a Delaware limited liability company, originally formed on February 11, 1988.
Equinox Group Distributors, LLC (the "Company") is a wholly owned subsidiary of Equinox Financial Group, LLC.

The Company conducts business as a broker-dealer registered with the Securities and Exchange Commission (SEC)
and the Financial Industry Regulatory Authority ("FINRA"). The Company's operations consist of marketing mutual
funds for which Equinox Institutional Asset Management, LP ("EIAM"), an entity affiliated with the Company through

common ownership, serves as the registered investment adviser.
The Company claimed an exemption under paragraph (k)(2)(i) for the period from January 1, 2019 to June 30, 2020.
Accordingly, the Company is exempt from the remaining provisions of the Rule.The provisions of Rule 15c3-3(k)(2)(i)

apply to a broker or dealer that promptly transmitsall funds and delivers all securities received in connectionwith its
activities as a broker or dealer and does not otherwise hold funds or securities for, or owe money or securities to
customers.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

Basis of Presentation

The Company follows Generally Accepted Accounting Principles ("GAAP"), as established by the Financial Accounting
Standards Board (the "FASB"), to ensure consistent reporting of financial condition, results of operation, and cash
flows.

Use of Estimates
The preparation of financial statements in conformity with GAAP requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities
at the date of the financial statements and the reported amounts of revenues and expenses during the reporting period.
Actual results could differ from those estimates.

Income Taxes
As a limited liability company,the Company is not subject to federal income taxes.The Company's member separately
accounts for its share of the Company's items of income, deductions, losses and credits. Therefore these financial
statements do not include any provision for federal income taxes. FASB guidance requires the evaluation of tax
positions taken or expected to be taken in the course of preparing the Company's tax returns to determine whether the
tax positions are "more-likely-than-not" of being sustained "when challenged" or "when examined" by the applicable tax
authority.

Tax positions not deemed to meet the more-likely-than-not threshold would be recorded as a tax benefit or expense
and assets or liability in the current year. For the period from January 1, 2019 to June 30, 2020 management has
determined that there are no material uncertain income tax positions. The Company's tax returns are filed as part of
Equinox Financial Group's returns, on a consolidated basis. The current and prior three tax years generally remain
subject to examination by U.S.federal and most state tax authorities.

Computer Eauipment

Computer equipment is recorded at cost less accumulated depreciation. Computer equipment is depreciated on a
straight-line basis, over the five year estimated useful lives of the assets.Depreciation expense for the period from
January 1, 2019 to June 30, 2020 was $2,368 and is included in general and administrative expense on the Statement
of Operations.
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EQUINOX GROUP DISTRIBUTORS, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENT

For the Period January 1,2019 through June 30,2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED):

Revenue and Expense Recognition

Significant Judgement
Significant judgement is required to determine whether performance obligations are satisfied at a point in time or over
time; how to allocate transaction prices where multiple performance obligations are identified; when to recognize
revenue based on the appropriate measure of the Company's progress under the contract; and whether constraints on
variable consideration should be applied due to uncertain future events.

Wholesaling Fees Revenue
The Company exists to provide wholesaling services designed to increase awareness and demand for various
investment products advised by an affiliated entity, ElAM. The Company's registered representatives, in accordance
with a wholesaling agreement, perform all wholesaling activities.The terms of the agreement between the Company
and ElAM is that in exchange for its wholesaling activities, ElAM will cover all of its operating expenses, which include
compensation, general and administrative expenses, occupancy, regulatory fees and advertising and marketing. The
Company records wholesaling fees and related expenses in the period the expenses related.

The Company recognizes revenue only when it satisfies the performance obligation stated in the Contract. Performance
obligations do not relate specifically to the closing of any transaction or the trade of any security, but rather the daily
performance of wholesaling activities. Given these factors and the terms of the wholesaling agreement, the Company's
revenue is equal to the expense incurred to execute these daily wholesaling activities. In fulfilling its performance
obligation, the Company does not have expenses related to future performance obligations. Instead, expenses are a
real-time reflection of daily efforts to wholesale the related products. Revenue recognition occurs when the daily
wholesaling activities are executed. Once these services occur the Company has a present right to payment, and the
customer has received the benefits of having the Company perform wholesaling services.

The Company does not spend time or expense looking for new service agreements. Wholesaling fees receivable are
carried at their estimated collectible amounts. There were no outstanding performance obligations or deferred revenue
baiances as of June 30, 2020.

Recently issued Accounting Pronouncements
in February 2016, the FASB issued ASU No.2016-02, Leases ("ASU 2016-02"). This update requires all leases with a
term greater than 12 months to be recognized on the balance sheet through a right of use asset and a lease liability and
the disclosure of key information pertaining to leasing arrangements. This new guidance is effective for years beginning
after December 15, 2018, with early adoption permitted. The Company has evaluated the effect that ASU 2016-02 will
have on its financial statements with related disclosures. The Company believes there will be no impact as a result of
the ASU based on the nature of its expense sharing arrangement.
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EQUINOX GROUP DISTRIBUTORS, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENT
For the Period January 1,2019 through June 30,2020

NOTE 3 - NET CAPITAL REQUIREMENTS:

The Company is subject to the SEC Uniform Net Capital Rule (SEC Rule 15c3-1), which requires the maintenance of
minimum net capital and requires that the ratio of aggregate indebtedness to net capital, both as defined, shall not
exceed 15 to 1 (and the rule also provides that.equity capital may not be withdrawn or cash dividends paid if the
resulting net capital ratio would exceed 10 to 1).Under SEC Rule 15c3-1, the Company is required to maintain "net
capital" of 6 2/3 percent of "aggregate indebtedness" or $5,000, whichever is greater, as these terms are defined. At
June 30, 2020, the Company had net capital of $42,393 which was $37,393 in excess of its required net capital of
$5,000.The Company's ratio of aggregate indebtedness to net capital was0 to 1.

Distributions and other equity withdrawals are subject to certain notification and other provisions of the net capital rules
of the SEC.

NOTE 4 - CONCENTRATIONS OF CREDIT RISK:

The Company maintains deposits with financial institutions in amounts that at times may be in excess of federally
insured limits; however, the Company does not believe it is exposed to any significant credit risk.
Revenue

During the period from January 1,2019 to June30, 2020, 100% of the Company'srevenue was earned from its affiliate.

NOTE 5 - RELATED PARTY TRANSACTIONS AND ARRANGEMENTS:

Shared Services Agreements

The Company has administrative service agreements in place with ElAM, related parties under common ownership.
Under the terms of the agreements, Equinox Fund Management, LLC and/or ElAM provides accounting and information
technology services to the Company at a shared cost. During the period from January 1, 2019 to June 30, 2020,
specific to these agreements, $145,917 was expensed to General and Administrative expense within the Statement of
Operations. As of June 30, 2020, the Company had a receivable balance from ElAM of $2,833 but did not have a
payable balance.

The expense sharing agreement with ElAM contains provisions for the use of certain overhead items such as space,
utilities, furniture and other administrative services. Under this agreement the Company is responsible for 12% of the
monthly rental payments to be made in accordance with the lease terms. Rent expense incurred by the Company
during the period from January 1, 2019 to June 30, 2020 was $64,154 and is included in occupancy expense on the
Statement of Operations.

Wholesaling Agreements
The Company has wholesaling agreements in place with ElAM. Under the terms of the agreements wholesaling fee
revenue generatedby the Company results from the wholesaling activities performed for the various investment
products advised by ElAM. During the period from January 1, 2019 to June 30, 2020, specific to this agreement,
$1,463,839 was generated as wholesaling revenue within the Statement of Operations. Given the nature of the
wholesaling agreement, the Company will typically break-even on these transactions.
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EQUINOX GROUP DISTRIBUTORS, LLC
(A LIMITED LIABILITY COMPANY)

NOTES TO FINANCIAL STATEMENT

For the Period January 1,2019 through June 30, 2020

NOTE 5 - RELATED PARTY TRANSACTIONS AND ARRANGEMENTS (CONTINUED):

Distribution Agreement
The Company has a service agreement with an unrelated third party broker dealer whereas the Company employs
licensed financial representatives in connection with the wholesaling of certain mutual funds advised by ElAM. The

Company receives compensation from the third party broker dealer for its work associated with the retaining,
overseeing and supervising of financial representatives involved in sales-related activities with respect to the various
investment products.

During the period from January 1, 2019 to June 30, 2020, specific to this agreement, $0 was recorded as commission
revenue within the Statement of Operations.

NOTE 6 - RISKS AND UNCERTAINTIES:

Concentration Risk
Substantially all of the revenues generated by the Company are related to wholesaling activities performed for various
investment products which EIAM serves as the registered investment adviser.
In the normal course of business, the Company's activities of marketing limited partnership interests in commodity pools
and investment partnerships expose the Company to off-balance sheet risk. In the event the purchasers of such
partnership interests experience losses, claims may be made of the Company for any marketing misinformation.

NOTE 7 - INDEMNIFICATIONS:

In the normal course of business, the Company enters into contracts that contain a variety of representations and
warranties that provide indemnifications under certain circumstances. The Company's maximum exposure under these
arrangements is unknown, as this would involve future claims that may be made against the Company that have not yet
occurred. The Company believes that it is unlikely it will have to make material payments under these arrangements
and has not recorded any contingent liability in the financial statements for these indemnifications.
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